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Disclaimer

This document was prepared by Soitec (the « Company ») on August 20, 2018 in connection with the acquisition of Dolphin Integration assets, in partnership with MBDA.

This document is provided for information purposes only. It is public information only.

The Company’s business operations and financial position is described in the Company’s Document de Référence 2017-2018 registered by the Autorité des marchés financiers

(the “AMF”) (the “Document de Référence”). Copies of the French language Document de Référence are available through the Company and may also be consulted on the

AMF’s website (www.amf-france.org) and on the Company’s website (www.soitec.com).

Your attention is drawn to the risk factors described in Chapter 4 of the Document de Référence. This document contains summary information and should be read in conjunction

with the Document de Référence. In the event of a discrepancy between this document and the Document de Référence, the Document de Référence shall prevail.

The information contained in this document has not been independently verified. No representation, warranty or undertaking, express or implied, is made as to, and you may not

rely on, the fairness, accuracy, completeness or correctness of the information and opinions contained in this document. The information contained in this document is provided

only as of the date hereof. Neither the Company, nor its shareholders or any of their respective subsidiaries, advisors or representatives, accept any responsibility or liability

whatsoever for any loss arising from the use of this document or its contents or in connection whatsoever with this document.

This document contains certain forward-looking statements. These forward-looking statements relate to the Company’s future prospects, developments and strategy and are

based on analyses of earnings forecasts and estimates of amounts not yet determinable. By their nature, forward-looking statements are subject to a variety of risks and

uncertainties as they relate to future events and are dependent on circumstances that may or may not materialize in the future. Forward-looking statements are not a guarantee

of the Company’s future performance. The Company’s actual financial position, results and cash flows, as well as the trends in the sector in which the Company operates may

differ materially from those contained in this document. Furthermore, even if the Company’s financial position, results, cash-flows and the developments in the sector in which the

Company operates were to conform to the forward-looking statements contained in this document, such elements cannot be construed as a reliable indication of the Company’s

future results or developments. The Company does not undertake any obligation to update or make any correction to any forward-looking statement in order to reflect an event or

circumstance that may occur after the date of this document. In addition, the occurrence of any of the risks described in Chapter 4 of the Document de Référence may have an

impact on these forward-looking statements.

This document does not constitute or form part of an offer or a solicitation to purchase or subscribe for the Company’s securities in any country whatsoever. This document, or

any part thereof, shall not form the basis of, or be relied upon in connection with, any contract, commitment or investment decision.

Notably, this document does not constitute an offer or solicitation to purchase securities in the United States. Securities may not be offered or sold in the United States absent

registration or an exemption from the registration under the U.S. Securities Act of 1933, as amended (the “Securities Act”). The Company’s shares have not been and will not be

registered under the Securities Act. Neither the Company nor any other person intends to conduct a public offering of the Company’s securities in the United States.

© Exclusive property of Soitec. Use or reuse, in whole or in part, by any means and in any form, for any purpose other than which is expressly set forth in this document is

forbidden.
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Executive summary

1 Dolphin Integration – Established player in semiconductor design & IP

4 Financial considerations for Soitec

2 Soitec and MBDA establish a joint venture to acquire Dolphin Integration assets

3 Soitec and MBDA – Complementary strategic support

3

Questions & Answers
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Dolphin Integration activities

〉 Founded in 1985 – Headquartered in Grenoble (France)

〉 Affiliates in Canada and Israel

〉 Employees: 155 (including 130 design engineers)

〉 Expertise in multiple semiconductor technologies (180nm to 22 nm)

〉 ~17 M€ revenues generated in FY18

Silicon IP ASIC/SoC

Dolphin Integration

Offering

Aerospace & Defense

NRE & 

Royalties
Business model

… …

Products & Services
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Key position in strategic end marketsEstablished supplier of semiconductor IP/design

Internet of Things (IoT)

Other end markets : Automotive – Consumer – Medical

Corporate Identity

Critical IP blocks for low power, 

custom and high-requirements semiconductor chips

Complete foundry and IP ecosystem

NRE & Chips 

delivery

…

…



Soitec and MBDA establish a joint venture to acquire Dolphin Integration assets

Company structure to remain unchanged in order to maximize chances of turnaround success

Soitec & MBDA establish a JV to acquire Dolphin Integration assets

Soitec and MBDA together committed to a financial

investment of around 6 million Euros including the

acquisition of most of Dolphin Integration’s assets, the

payment of certain liabilities and a significant cash

injection to finance Dolphin Integration’s working capital

requirements.

1. Dolphin Integration CEO & CFO unchanged

2. 100% of employees maintained in France, Canada and Israel

3. NewCo (joint venture) governance with a board of directors: 3 directors from Soitec, 2 directors from MBDA

Soitec and MBDA Acquire Dolphin Integration Assets08.21.2018 5

60% 40%

NewCo

(Dolphin Integration)



Engineered substrates expertise

Industrial & commercial collaboration reinforcement

Soitec + MBDA – Complementary strategic support

1. Expertise in FD-SOI from material knowledge to specific design techniques (body biasing)

2. Leverage of Dolphin Integration capabilities in the design of low power devices

- from IP blocks to full System-on-Chip (SoC)

3. Unique offering of energy efficient solutions on FD-SOI for key markets requiring very

low power consumption and high reliability such as IoT/ mobile and

automotive/ defense

1. 10-year collaboration in developing custom ASIC & SoC for defense systems

2. Leveraging MBDA expertise in artificial intelligence and data protection

3. Broader access to the European defense ecosystem for Dolphin Integration 
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Financial considerations for Soitec

〉 Cash investment of ~5 M€ 

〉 Acquisition costs, working capital financing, FD-SOI/body-bias design project (within 24 months)

〉 New activity to be fully consolidated as of September 2018

〉 At constant perimeter, FY’19 sales guidance and Electronics EBITDA margin guidance unchanged at above +35% at constant exchange 

rates and around 27% respectively
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Financial impact from this transaction

Financial guidance re-iterated for FY’19



Q&A
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Thank you

Follow us on: 

For more information, visit us at:

Soitec

@Soitec_FR / @Soitec_EN

Soitec

www.soitec.com

9 Soitec and MBDA Acquire Dolphin Integration Assets08.21.2018


