22/01/2026 09:15 Nvidia CEO Says Al Needs More Investment in Defiance of Bubble Fears - WSJ

This copy is for your personal, non-commercial use only. Distribution and use of this material are governed by our Subscriber Agreement and by copyright law.
For non-personal use or to order multiple copies, please contact Dow Jones Reprints at 1-800-843-0008 or visit www.djreprints.com.

https://www.wsj.com/tech/ai/nvidia-ceo-says-ai-needs-more-investment-in-defiance-of-bubble-fears-9dabba63

TECHNOLOGY | ARTIFICIAL INTELLIGENCE

Nvidia CEO Says Al Needs More

Investment in Defiance of Bubble Fears

Jensen Huang called for higher investments to further spread the
technology across developed and emerging economies

By Mauro Orru
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Sectors like energy or semiconductors—both key to developing and harnessing the technology—were
already growing thanks to Al, Jensen Huang said. FABRICE COFFRINI/AGENCE FRANCE-PRESSE/GETTY
IMAGES

Nvidia NVDA 2.95% 4 Chief Executive Jensen Huang said artificial intelligence is

already bringing economic benefits across sectors and that the technology needs
more investment, brushing aside fears that hefty spending commitments could lead
to an Al bubble.

Speaking at the World Economic Forum in Davos, Switzerland, Huang described Al as
a five-layer cake consisting of energy, chips, cloud infrastructure, models and
application. He said AI’s application-how the technology is used in a specific
industry-is the most critical layer of that cake as it is where the economic benefits lie.

Sectors like energy or semiconductors-both key to developing and harnessing the
technology-are already growing thanks Al but he said more investments are needed
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to ensure that the benefits of the technology spread to more industries across both
developed and emerging economies.

Huang’s remarks, his first in Davos, come as some investors have started to question
whether lofty Al spending commitments from some of the largest technology
companies in the world are justified, fearing there is an bubble waiting to burst.

“The Al bubble comes about because the investments are large, and the investments
are large because we have to build the infrastructure necessary for all of the Al
layers,” he said. “I think the opportunity is really quite extraordinary and everybody
ought to get involved.”

Huang has been a fervent supporter of Al, which keeps turbocharging growth at
Nvidia. He said renting the company’s graphics processing units, or GPUs-chips that
accelerate the millions of computations required in Al training-was becoming
increasingly difficult because of unrelenting demand.

Even renting older generations of GPUs is becoming more expensive as the number of
Al companies being created goes up and businesses allocate more of their budget to
Al he noted, underscoring that investment appetite remains strong despite fears of a
bubble.

Huang said more power and skilled workers were needed for AI’s rollout, calling it
“the single largest infrastructure buildout in human history” and dismissing
concerns that Al could eliminate jobs.

Installing and maintaining the data centers, servers, chip factories and other
equipment needed to power the technology will require more electricians,
construction workers, network technicians and other skilled laborers, he said.

Appeared in the January 22, 2026, print edition as 'Nvidia CEO Urges More Investment in AI'.

Mauro Orru is a reporter at Dow Jones Newswires and The Wall Street Journal in Barcelona.

He covers technology in the EMEA region, including the local operations of Silicon Valley giants, chip
makers and artificial-intelligence companies. He focuses on earnings, investment decisions, mergers...
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Trump Administration Enacts Security Rules for Nvidia’s China Chip Sales
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Nvidia Hires Google Veteran as Its First Chief Marketing Officer

How Google Got Its Groove Back and Edged Ahead of OpenAl

Nvidia CEO Says Chinese Demand for Its Al Chips Is ‘Quite High’

Nvidia Unveils Faster Al Chips Sooner Than Expected
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