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Disclaimer

This document was prepared by Soitec (the “Company”) on October 17, 2018 in connection with the announcement of the sales figures of the second quarter of fiscal year 2018-2019.
This document is provided for information purposes only. It is public information only.

The Company’s business operations and financial position is described in the Company’s registration document 2017-2018 registered by the Autorité des marchés financiers (the “AMF”) on June 18,
2018 under visa D.18-0586 (the “Document de Référence”). Copies of the Document de Référence are available in French and English languages through the Company and may also be consulted and
downloaded on the AMF’s website (www.amf-france.org) and on the Company’s website (www.soitec.com).

Your attention is drawn to the risk factors described in Chapter 4 of the Document de Référence.

This document contains summary information and should be read in conjunction with the Document de Référence. In the event of a discrepancy between this document and the Document de Référence,
the Document de Référence shall prevail.

The information contained in this document has not been independently verified. No representation, warranty or undertaking, express or implied, is made as to, and you may not rely on, the fairness,
accuracy, completeness or correctness of the information and opinions contained in this document. The information contained in this document is provided only as of the date hereof. Neither the
Company, nor its shareholders or any of their respective subsidiaries, advisors or representatives, accept any responsibility or liability whatsoever for any loss arising from the use of this document or its
contents or in connection whatsoever with this document.

This document contains certain forward-looking statements. These forward-looking statements relate to the Company’s future prospects, developments and strategy and are based on analyses of
earnings forecasts and estimates of amounts not yet determinable. By their nature, forward-looking statements are subject to a variety of risks and uncertainties as they relate to future events and are
dependent on circumstances that may or may not materialize in the future. Forward-looking statements are not a guarantee of the Company’s future performance.

The Company’s actual financial position, results and cash flows, as well as the trends in the sector in which the Company operates may differ materially from those contained in this document.
Furthermore, even if the Company’s financial position, results, cash-flows and the developments in the sector in which the Company operates were to conform to the forward-looking statements
contained in this document, such elements cannot be construed as a reliable indication of the Company’s future results or developments.

The Company does not undertake any obligation to update or make any correction to any forward-looking statement in order to reflect an event or circumstance that may occur after the date of this
document. In addition, the occurrence of any of the risks described in Chapter 4 of the Document de Référence may have an impact on these forward-looking statements.

This document does not constitute or form part of an offer or a solicitation to purchase or subscribe for the Company’s securities in any country whatsoever. This document, or any part thereof, shall not
form the basis of, or be relied upon in connection with, any contract, commitment or investment decision.

Notably, this document does not constitute an offer or solicitation to purchase securities in the United States. Securities may not be offered or sold in the United States absent registration or an
exemption from the registration under the U.S. Securities Act of 1933, as amended (the “Securities Act”). The Company’s shares have not been and will not be registered under the Securities Act.
Neither the Company nor any other person intends to conduct a public offering of the Company’s securities in the United States.

© Exclusive property of Soitec. Use or reuse, in whole or in part, by any means and in any form, for any purpose other than which is expressly set forth in this document is forbidden.
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Agenda

FY18 overview, business trends and ramp-up execution

FY18 financial performance
FY19 guidance — H1'19 revenues

Dolphin Integration assets acquisition
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FY18 at a glance

Outstanding financial performance for fiscal year 2017/2018

Business trends are robust across our key end markets

Strong focus on ramp-up execution
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Further substantial improvement in operating
profitability in FY'18

Sales growth Significant increase in EBITDA (Electronics)
€m, % at constant FX €m, as a % of sales
29.2%
+4% +31%
i . a
Y'16 FY'17 FY'18 FY'17 FY'18
restated restated

Net result Net cash position
€m €m

L > 1

FY'17 FY'18 31 March 16 31 March 17 31 March 18

FY'16
restated

As from FY’17, the income and expenses related to discontinued operations are directly reported as (]
' “Net result from discontinued operations”. Down to the line “Net result after tax from continuing operations”, the Group consolidated P&L ‘
17-Oct-18 hd 6 hd Q2 19 revenues Roadshow account exclusively and fully reflects the Electronics activities as well as corporate expenses. The FY'16 financial statements had been .’
restated to ensure comparability.



Powerful innovation trends across technology markets

Mobility enhanced with new device features and 5G Autonomous and e-vehicles to set new standards
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4 strategic end markets

Internet of Things
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Soitec in the value chain

Starting
wafers
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SOl substrates
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Smartphones

3G/4G fuelling current growth
5G around the corner

EI @ RF-SOI for Antennas &

(EF | Switches

RF-SOI for

4 h]ﬁ Low Noise Amplifiers &

Power Amplifiers

A< A= | POI- New engineered
Az [A= | substrates for filters

3D image sensors initial adoption for facial
recognition — use cases for AR/VR

1)
]

Mobile AR/VR

FD-SOI value proposition recognized

for several critical applications

Image signal
processors

Atrtificial
intelligence
system-on-

chips

5G transceivers
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Automotive

FD-SOI chips ramping up
for infotainment application processors

Power-SOI to benefit from structural semi FD-SOI to ramp for ADAS
content increase Development in radars

N7/ /4
STOEILESE Multimedia

application processors

Super computing chips

™ | Power-SOI for
D ' gate drivers
Power-SOIl for ASICs for radars
‘ )) Class D audio

amplifiers

Power-SOIl for

ﬁ‘ in-vehicle
() ®

. Voice-recognition
networking

processors

Image classification

... and a wide range of microcontroller applications for automotive
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Automotive — View from a leading car maker

FD-SOI value proposition (AUDI)

> Key benefits

> Ultra low voltage operation
Down to 0.4 V by corner trimming / bias trimming
> 70% power reduction possible

> Performance gain
By corner trimming / bias trimming
« more bang for the buck »

> Dynamic switching between situation specific optimum operating points

. ) 0
Audi Project Manager Andre Blum says SO stands ngh_ performapce ADAS sy_stem;. r_10t always need for 100% performance
for Solutions, Opportunities and Innovation — at the Application / situation adaptive biasing
2018 SOI Symposium in Silicon Valley
> New applications and use cases
m Due to new ultra low power sensors and microcontrollers (acoustic, MEMS, optical/light...)
Auoi

Dr André Blum, AUDI AG | 2018-04-26 | SOI Silicon Valley Symposium, Santa Clara, CA
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FD-SOI for consumer applications

Drones

Internet of Things

FD-SOI for industrial applications

Smart cities

Security cameras

Smart meters

FD-SOI offers the best value proposition for

edge-computing and ultra-low power applications

FD-SOI will now address
Speed
performance those areas

[ Lo

o
»

Power consumption
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Infrastructure for cloud, mobile and satellite

: FD-SOI
. . For Crypto-currency mining
For datacenters Optlcal transceivers
> - L . jml - - I.;'.. 'y -~y

FD-SOI
For broadband communications in Low
Earth Orbit (LEO) satellites

FD-SOI
For base stations
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Substrate materials at the base of electronics innovation

\ Services /
\ Final Product /
\ Software /

\ Hardware /

Semiconductor device
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Towards more partnerships in our innovation model

Today — A global R&D network

‘mec  iE amazon E55)

fl, Auvo hina Mobile
(L Ml)) i
leti Q“N“":‘”’l‘j CEMES
= Berkeley Google W

Tomorrow — More partnerships with OEMs

Il
""hll
w

0

&
@)ﬁ

Ceatech

A UNIVERSITY OF EALIFORNIA
LG ASITRI ShiﬁEt SU . béig’e ", m% Microsoft Bai
B 5 S rraunhofer G & swmsune
WIEN
UCL 53~

Soitec leading industry-wide consortium
(+25 companies) to accelerate FD-SOI GCEAN12

adoption in critical automotive applications e

Université i & H hitkg
catholique %2725 o
de Louvain ™
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Soitec footprint to expand in every end market

Smartphones

Automotive

>200 mm?2
~100 mm?2

2017 2022

>400 mm?2
~80 mm?2 l
I
2017 2022

Internet of Things

~50 mm?
<10 mm?2 .
I
2017 2022
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Strong business trends support our FY22 TAM outlook

Bottom-up demand scenarios for Soitec addressable markets ~5.0M
>1 M wafers*in 2017 wafers*
~3.5M
wafers*
Digital
~2.2M
wafers* Digital

Digital
Comm.

SOl & Power

& Power

Comm.
& Power

Low Mid High

[ ]
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45 people recruited in Singapore in 2018 out of 100

Strong focus on ramp-up execution

Manufacturing

Multi-product

manufacturing expansion in France

Manufacturing expansion in Singapore on both

FD-SOI and RF-SOI

Supply chain

Securing access to silicon wafers

Top silicon bulk wafer Base silicon bulk wafer

Silicon bulk wafer
-Reduces bulk with epitaxy layer
supply exposure for

any SOI products

Refreshing wafers:
-Increases margin

Epitaxy layer:
- Adds value to SOI

- Reduces bulk
supply exposure

Silicon bulk wafer
for refresh

SOl wafer with epitaxy layer: RFeSI
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Agenda

FY18 overview, business trends and ramp-up execution

> FY18 financial performance

FY19 guidance — H1'19 revenues

Dolphin Integration assets acquisition
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FY’'18: revenue breakdown

In €m Changevs FY'17 Sales breakdown
FY’'17 Q1’18 Q2’18 Q318 Q4’18 FY’18 % at
)
constant FX

200mm wafer sales 182.5 46.5 47.4 49.4 49.1 192.4 +5% +9% 200
L] mm
300mm wafer sales 56.7 21.1 23.7 24.9 36.5 106.3 +88% +95%
. = 300mm
Royalties and IP 6.6 1.9 2.2 1.7 6.1 11.9 +82%  +89%
revenues = Royalties
and IP
Total sales 245.7 69.6 73.3 76.0 91.7 310.6 +26% +31%

» 200mm wafer sales up 9% excl. currency impact
¢ Sustained demand for radio frequency and power electronics applications (mobile and automotive
markets)
e Bernin | production site operating at full capacity ; additional volume coming from Simgui’s facility

» 300mm wafer sales up 95% excl. currency impact
e Strong growth in sales of FD-SOI, Imager-SOI, Photonics-SOI and RF 300mm

* Stable PD-SOI sales

» Royalties and IP sales include €4.4m one-off revenues
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Continuous improvement in gross margin

Sales 180 -

: . 34.0% 36.1%
in €m - Gross margin s 28.6% 4 32.4%

160 - as%ofsales . 249% -7 " > Steady revenue growth over the last quarters

> 200mm: industrial productivity further improved
140 4 in Bernin |
100 | 16% ' e > 300mm: utilization of Bernin Il capacity
35 45 increased to more than 50% in Q4’18 vs low
100 - -0.8% 31 point of 14% in Q2’17
23

22
26
80 -
34
80 1 25 18
95 94

87 87
40 A 74 84
0 B T T T T T T T T T

H1'14 H2'14 H1'1l5 H2'15 H1'l6 H2'16 H1'l7 H2'17 H1'18 H2'18

m200mm wafer sales 300mm wafer sales
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Group consolidated P&L (1/2)

Sales 310.6 245.7 +26%
1
i . . +389
Gross profit 106.9 74 38% Net R&D expenses sharply down as a result of:
As a % of sales 34.4% 31.5% o .
> Capitalization of some development project costs
Gross R&D expenses (43.9) (45.2) -3% > Higher prototype sales
Prototype sales and others 8.8 4.4 +1002/° > Higher subsidies and research tax credits as a
Subsidies and income tax credit . 26.9 22.1 +22% result of a one-off R&D subsidy for €7.5m
Net R&D expenses (8.2) (18.7) -56%
As a % of sales 2.6% 7.6%
Sales & Marketing expenses (7.8) (7.8) -
General and administrative expenses (23.5) (23.2) +1%
Total SG&A expenses (31.2) (31.0) +1%
As a % of sales 10.1% 12.6%
Current operating income 67.4 27.7 x2.4
As a % of sales 21.7% 11.3%

The income and expenses related to discontinued operations are directly reported as “Net
result from discontinued operations”. Down to the line “Net result after tax from continuing

.
17-Oct-18 e 23 e Q2‘19 revenues Roadshow T operations”, the Group consolidated P&L account now exclusively and fully reflects the S .) I t e C
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Group consolidated P&L (2/2)

s Including impairment reversal related to Bernin Il for
In €m FY’'18 FY'17 €3.8m
2 .
Current operating income 67.4 277 > €(0.4)m interest and charggs related to
OCEANE 2018 vs €(6.6)m in FY’17
Other operating income and expenses a1 (8.2) > A €4.6m non recurring financial income (early
repayment of a guarantee deposit related to
Operating income 71.5 19.5 Touwsrivier)
5 > Decrease in foreign exchange loss from €(2.6)m in
Net financial income/(expense) (11.6) FY’17 to €(0.8)m
Income tax 3 (0.7)
3 | > Includes €25.4m related to the recognition of deferred
Net profit from continuing operations 92.1 7.2 tax asset over tax loss carry forwards
Net prc_)flt /(loss) from discontinued 41(5.6) 1.1 4 Relates to adjustment of provisions and value of solar
operations
assets
Net profit (Group share) 86.5 8.4

The income and expenses related to discontinued operations are directly reported as “Net
result from discontinued operations”. Down to the line “Net result after tax from continuing

.
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Cash generation from operating activities

FY’18 FY'17
In€m Continuing Discounted Continuing Discounted
operations operations operations operations
Net profit 92.1 (5.6) 86.5 7.2 1.1 8.4
Depreciation and amortization 18.6 - 18.6 20.8 - 20.8
Other items 1120.1) 2.9 (17.2) 12.9 (10.0) 2.9
EBITDA 90.6 (2.7) 87.9 41.0 (8.9) 32.1
R&D redeemable advance reversal to income (4.8) B, (4.8) 0.9 - 0.9
2
Change in working capital (45.8) (2.2) (48.0) (2.7) 1.2 (1.5)
Net cash generated by / (used in) operating
activites 40.0 (4.9 35.1 39.3 (7.7) 31.6
1 ) 2 . . .
> Including: > Increase in trade receivables due to high

- €3.8m impairment reversal related to Bernin Il growth in sales

+ €4.0m share-based payment expense > €5.7m of restructuring impacts

- €25.4m related to the recognition of deferred tax

asset over tax loss carry forwards
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29.2%

0,
15.6% 16.7% ”
% of sales [

41
€m

Significant increase in EBITDA of the continuing
operations (Electronics)

FY’18 EBITDA includes:
> €2.9m resulting from one-off royalties and IP revenue
> €7.5m one-off R&D subsidy

FY'16 FY'17 FY'18
restated
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FY’18 strong cash generation

Net changein cash =+ € 10.7m

in €m

+40.0 +18.4
Continuing
. activities
(19.9) T T T ———— — [l Discontinued
(20.6) D e activities
(1.1) (2.5) [
[ | Group
Cash and cash  Net cash Net cash used New credit Loan Financial Cash used by Net impact of Cash and cash
equivalents at generated by ininvestingin lines repayment interests discontinued Forex equivalents at
31 March 2017 continuing continuing (incl. finance activities fluctuations 31 March 2018
activities activities leases)
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Further strengthening of the balance sheet during FY’18

€m €m
182 Y > Early conversion of 99% of the
2018 OCEANE in August 2017:
equity reinforced by +€40.9m
and debt reduced by nearly the
. 1 1 same amount

31 March 16 31 March 17 31 March 18 . . .
arc arc arc 31 March 16 31 March 17 31 March 18 2 > Increase in retained earnings:

+€86.5m
Cash and cash equivalent Net cash position
€m €m
-~
||
j -12

31 March 16 31 March 17 31 March 18 31 March 16 31 March 17 31 March 18
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Simplified consolidated balance sheet

In€m 31 March 31 March In€m 31 March 31 March
2018 2017 2018 2017

Total equity 278.6 149.1
Intangible assets 8.2 4.0 Long-term financial debt 59.6 104.7
Zzggtisle assets and other non current 207.3 157.0 Provisions and other non-current liabilities 11.4 15.2
Total non-current assets 2155 161.0 Total non-current liabilities 711 119.8
Current assets 120.3 90.3 Short-term financial debt 18.6 16.2
Cash and cash equivalents 120.0 109.3 Current liabilities 99.2 90.7
Total current assets 240.2 199.6 Total current liabilities 117.8 106.9
Assets held for sale and discontinued 24.0 29.1 Liabilities from discontinued operations 12.2 13.7
Total assets 479.7 389.6 Total liabilities and equity 479.7 389.6
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Investment projects related to industrial sites

) FY’19 capex planned at approx. €120m includes:
) Bernin I: increase capacity by adding 50 K wafers
) Bernin II: extend the existing building with a view to increase capacity by +150 K wafers in the future
)} Singapore: complete the pilot line and also add refresh and epitaxy activities

) Contemplated capacity extension of existing sites:

Bernin | Bernin Il Singapore
200mm wafers 300mm wafers 300mm wafers
el 1 el 1
950 K w 800 K 1 800 K 1
e . EEITH
650 K w 650 Kw [ el F---
! 1
FD-SOI [100 K w ! :
FD-SOI [350 K w \ . $270m
! 1 capex*
! 1
Pilot Line . 1
— —
Current FY'19 capex Prior to FY'17 + FY'18 capex: After future FY'18 + FY'19 Contemplated
(including + 50 K w €40m capex €40m capacity expansion capex: $40m capacity
added in FY'18) * As already announced
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Agenda

FY18 overview, business trends and ramp-up execution

FY18 financial performance

> FY19 guidance — H1'19 revenues

Dolphin Integration assets acquisition
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Guidance for FY'19

Revenue growth EBITDA? margin?

Above 35%
on a like-for-like Around 30% Approx. €120m
basis?

17-Oct-18

1 Like-for-like: at constant exchange rates and comparable scope of consolidation; scope effects relate to the acquisitions of Frec|n|sys in October 2017 and
Dolphin Integration assets in August 2018, both included in the segment Royalties and other revenues

2 The EBITDA represents the operating gain (EBIT) before depreciation, amortization, non-monetary items related to share-based payments, and changes in
provisions on current assets and provisions for risks and contingencies, excluding income on asset disposals. This indicator is a non-IFRS quantitative measure
used to measure the company’s ability to generate cash from its operating activities. EBITDA is not defined by an IFRS standard and must not be considered an
alternative to any other financial indicator.

3 Electronics EBITDA margin = EBITDA from continuing operations / Sales.
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H1'19 revenues

(Euros thousands) H1'18 H1'19 H1'19/H1'18

change change

reported like-for-like!

200-mm 93,923 102,038 +9% +13%
300-mm 44,867 80,595 +809% +87%
Royalties and oth

oyafties and other 4,186 4,262 +20% 21%
revenues

Total revenues 142,976 186,896 +31% +36%

1 Like-for-like: at constant exchange rates and comparable scope of consolidation; scope effects relate to the acquisitions of Frec|n|sys in October 2017 and
Dolphin Integration assets in August 2018, both included in the segment Royalties and other revenues
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Agenda

FY18 overview, business trends and ramp-up execution

FY18 financial performance

FY19 guidance

> Dolphin Integration assets acquisition
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Dolphin Integration activities

Established supplier of semiconductor IP/design Key position in strategic end markets

) Founded in 1985 — Headquartered in Grenoble (France)
) Affiliates in Canada and Israel @ AIRBUS
) Employees: 155 (including 130 design engineers) nVIesirn~sa
) Expertise in multiple semiconductor technologies (180nm to 22 nm) fEsE mnsTERs
) ~17 M€ revenues generated in FY18 THALES
Dolphin Integration - GREENWAVES §% :-!_:, —== CIRRUS LOGIC
Offering n
Hikvisioy ~ Hisense

Products & Services m ASIC/SoC
) NRE & NRE & Chips
Business model : .
Royalties delivery

‘ ARM cadence SYNorsys

: . -
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New entity to acquire Dolphin Integration assets

Soitec and MBDA establish a newco to acquire Dolphin Integration assets

S.}ltec Y, % /72 F; Soitec and MBDA together committed to a financial

investment of around 6 million Euros including the

| | acquisition of most of Dolphin Integration’s assets, the
\ payment of certain liabilities and a significant cash

injection to finance Dolphin Integration’s working capital

NewCo requirements.
(Dolphin Integration)

Company structure to remain unchanged in order to maximize chances of turnaround

1. Dolphin Integration CEO & CFO unchanged
2. 100% of employees maintained in France, Canada and Israel

3. NewCo (joint venture) governance with a board of directors: 3 directors from Soitec, 2 directors from MBDA
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Soitec + MBDA — Complementary strategic support

SO)IteC Engineered substrates expertise

1. Expertise in FD-SOI from material knowledge to specific design techniques (body biasing)

2. Leverage of Dolphin Integration capabilities in the design of low power devices
— from IP blocks to full System-on-Chip (SoC)

3. Unique offering of energy efficient solutions on FD-SOI for key markets requiring very

low power consumption and high reliability such as loT/ mobile and
automotive/ defense

Industrial & commercial collaboration reinforcement

1. 10-year collaboration in developing custom ASIC & SoC for defense systems

2. Leveraging MBDA expertise in artificial intelligence and data protection

3. Broader access to the European defense ecosystem for Dolphin Integration
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Financial considerations for Soitec

Financial impact from this transaction

) Cash investment of ~5 M€
) Acquisition costs, working capital financing, FD-SOI/body-bias design project (within 24 months)

) New activity to be fully consolidated as of September 2018
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Thank you

Follow us on:

€3 Soitec
¥ @Soitec_ FR/ @Soitec_EN
M Soitec

For more information, visit us at:
N www.soitec.com

seitec
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FY’'18 net financial result

In €m FY'18 FY'17

Interest expense on OCEANE 2018 (0.4) 4.7)
One-off charge related to the repurchase of OCEANE 2018 - (2.2)
Interest expense on loans and credit lines (0.4) (0.8)
Interest expense on leasing (0.5) (1.1)
Change in valuation of financial assets (non recurring) 5.2 0.6
Other financial income / (expense) - (0.8)
Net financial income / (charges) 3.9 (9.1)
Net foreign exchange result (0.8) (2.5)
Net financial result 3.1 (11.6)
17.00t18  « 41 = Q219 revenues Roadshow > e e s g et e o e Szl t@C
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Net profit from discontinued operations

Directly reported at the bottom of consolidated P&L

In €m FY’'18 FY'17

Sales 1.2 0.8
Expenses (1.8) (0.6)
Current operating income/(loss) (0.6) 0.2
Other operating income and expenses (1.8) (5.0)
Operating income/(loss) (2.4) (4.8)
Net financial income/(expense) (2.7) 6.8
Income tax (0.4) (0.9

Loss from equity affiliates -

Net profit / (loss) from discontinued

operations (5.6) L1

[ ]
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